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Corporations Have I
Lieu of Borrowing a

Advance in Rates
BY I. A. FLEMING.

"Money In Washington Is actually
close." said one of the leading officials
of a large bank, "and the reasons for
it seem various yet nevertheless well
indicated.
"Washington, in company with every

other city, has suffered from the
freight jam: manufacturers with large
consignments of goods en route to
wholesalers, jobbers and retailers find
it impossible to make collections,
while the jobbers, likewise suffering
from transportation .lis. are in the
same boat.

"Collections generally have fallen
off materially, due In part to the vacationseason, but probably more to the
fact that people are holding their cash.
judiiv ui inriii Willi i ii lc 111 in uuy iiiiu

the stock market when the real turn
comes, or using the cash in homebuying.
"Our deposits today sre (after referenceto the records! 15.000.000 less

than they were a year ago. Presumablyother banks have suffered in like
manner.
"A study shows that the corporationshave very much less to their

credit than they had a year ago, say
<0 per cent less, which may be said
to represent their own funds in use

for corporate purposes in lieu of inabilityto borrow as freely as they
would like to.
"The decrease in individual deposits

may be said to he 30 per cent off. and
government funds have also shown
about 30 per cent decrease.
"Some observers have told us that

a very large percentage of the employesof the government are practicallynewcomers and that they are
sending their savings to home banks.

"This may or may not be true. Indicationsdo not favor the theory that
the individual is buying as freely and
with the same disregard of expendituresas a year or more ago. but for
some reason, mayhap because of valeitionnowl a tVio danAcit Q Vi o tro
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fallen off.
"We have not been favored by tax

redeposits this year, and the governmenthas been a constant and pressingborrower, hence the loss in depositsto the credit of the government.
"We also have customers who have

carried their investments right
through probably the longest dragged-outbear market in the records
and have therefore trade some loans
of this character, while the withdrawalof deposits to make investmentsat current prices is beginning
to make Itself felt.

Increased Costs.
Ths largely increased cost of livinghas been another reason for the

decrease in deposits to the credit of
the individual. Some people who
have been saving regularly will find
their living expenses so boosted by
the new scale of rents that they will
have nothing to save. This has not
made itself seriously felt as yet. but
when the fall season comes many $50
and $60 a month rent payers will be
in the $90 and $100 class.
"A local bank man who has mneh

business with the departments predicts$1,500,000 to $2,000,000 loss in
deposits with the next call of the
controller of the currency.
Unquestionably the low prices at

which securities are being sold, relativelylow, whether really low or not,
are causing nervousness and excite-
ment among that large following of
the public that only occasionally
tempts the market. Brokers" offices
are crowded every day. and the class ]
referred to ia represented by the oc- <
i asional watchers of the quotation <

board, growing: daily more numerous, i
Their buying will help, perhaps, un- 1
less we are to have still further re- i

Net operatin;
income 1919.

Atchison *42,025.617
Atlantic Coast Line 7.213,015
Ronton and Maine 2,103,863
Baltimore and Ohio..5.062,426
St. Paul 3.134,850
Chicago Great Western 1,063,679
Chesapeake and Ohio 7,463.965
North Western 12.678.750
Burlington 25.156,582
Chicago and East. Illinois *455.069
Omaha 2.677.346
Chicago and Alton *230.245
Rig Four 12,94ft. 171
Bock Island 8,948.742
Colorado and Southern 4,483.311
J>enver and Rio Grande 6,083,375
Delaware. Lackawanna and Westers. 11.947,364
Delaware and Hudson 2,046,122

Erie 892.983
Great Northern 12.459,618
tiulf. Mobile and Northern *108.676
Hocking Valley 1,440.182
Illinois Central 4,191,796
Kansas City Southern 2,109.700
IxjulsTille and Nashville 11.791.845
lake Erie and Western *45,922
Lehigh Valley 3,679.100
Missouri. Kansas and Ttxa*. 1.706.345
SooLine 5,003,454
Missouri Pacific 4.402.473
Minneapolis and St. Louis *224,223
N. 0., Texas and Mexico.....1,393.715
New York Central ................. 49,704,630
Norfolk Southern 156,656
Norfolk and Western 10,363.405
New Haven 6,720.329
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Northern Pacific Ifi.379.3fi2
New York. Chicago and St. Louis... 4,049.800
Pennsylvania 13.821.701
Pere Marquette ' 7.120,712
Pittsburgh and West Virginia *7697,395
Soathern Pacific 43.568,376
St. Louis-Han Francisco 14,488.420
St. Louis Southwestern 1.569,500
Seaboard Air Line 1.852,298
Southern Railway 10.611.611
Texas and Pacific 3.602.456
Toledo, St. Louis and Western 745,458
Union Pacific 47,139,801

Deficit, p On preferred, b On both prel
f Exclusive of undistributed earnings of coal su

A Hope.BUy It Be Realised.
Business men, while expressing the

hope that the advanced rates may
put the railroads in first-class condition,are also desiring that the

I recent increase in wages to the railFRESH

EGGS IN DEMAND
IN BALTIMORE MARKET

BALTIMORE, August 7 (Special)..
Strictly fresh nearby eggs are in
demand now, and under continued
light receipts this week the marketadvanced to 47 cents a dozen,
which is easily maintained. The demandis good, but buyers want quality,and only fresh candled stock
will bring top prices, hence prompt
and frequent shipments are advisakla
The market Is fairly active for

spring chickens, a firm tone prevailing,as current receipts run moderate.There is a good demand for
springers weighing one and one-half
pounds and over at as high as 46
cents a pound, while smaller stock
brings from 42 to 45 cents. White
leghorn hens are selling at 40 and
42 cents. Old hens moving fairly
good at 36 and 37 cents, but small
to medium and Leghorns are slow
sale at 34 and 35 cents. Spring ducks
over three poundB and fat find ready
sale at 36 to 38 cents, but smaller
birds are not wanted.
Tbe potato rules easy and shows

little change from last week. Arrivalsare ample and movement only
fair. No. 1 stock sells at $2.75 to
$3.25 per hundred pounds and $4.50 to
$5.50 per barrel, but mixed and Nos.
2 and 3 have to be Bold as low as
$1.15 per barrel. Eastern shore Virginiasweets of No. 1 stock in good
demand at $10 and $12 a barrel,
which first-class yams bring $10 to
$11.
Corn is holding up well at 20 to 40

r cents a dozen. Under heavier receiptstomatoes have dropped to 30
to 40 cents per basket, while pack
ing stock brings 55 to 65 cents per
bushel. Other native and nearby
garden truck plentiful, choice to
fancy stock selling fairly well, accordingto quality and condition,
jrith receipts ample.

OCAL BANKS
SES IN DEPOSITS
Jeen Heavy Users in
t High Rates.How
Will Affect Roads.
cessions. But they are feeling the
market at this time and much money
has been taken out of the banks for
this purpose.

Courteous Action.
Local banks are loud in their approvalof the action of the Richmond

icaerai reserve nans in its courteous
method of politely Informing: an officialof a bank that is deficient In reserveor in excess of its pro rata borrowing,that so and so is the case,
offering opportunity for remedy.

Greatest Factor of Week.
Clearly the most encouraging factorof the week has been the generous

treatment accorded to the railroads
of the country by the Interstate CommerceCommission.
The nation has outgrown its railroadsystems. The latter have proved

utterly Inadequate to the needs of the
day and have lost much of their efficiencysince the war. Perhaps they
have not been given as generous
treatment as has been accorded to
their employes and they needed, and
badly needed, just the elixir that they
have been given to enable them to
make betterments to fill their duty to
the country.

It remains to be seen just what influencethe increased rates will have
on the high cost of living. Carriers
have called attention heretofore to
the fact that freight adds very little
to the of many articles.

T* should certainly ens'ads of the nation to
r mselves for the work
e n. Their failure the
among other things,

ole for the holding over
t c quantities of wheat and
01 - .n produce which producers
ana elevator men were unable to forwardto central markets. This was
one reason also for the money stringency.
Another favorable influence of the

advances in freight and passenger
rates will be found in the throwing
off of the burden from the shoulders
of the government, an aid to economiesand saving in the public affairs.
By reason of various complications.

n « iMiiuau §u«i aaicva, nu.,
government has been the most persistentborrower, despite the enormouspayments of taxes of one kind
and another.

How Increases Affect Reads.
The Wall Street Journal presents an

interesting table showing the net
operating income of railroad companiesactually reported for the year
1919. and then shows, side by side,
the increased income that would have
resulted had the advanced rates been
in effect in 1919. In considering this
table one must remember that the
recent wage award was not in effect
in 1919, so that the increase will be
materially reduced by the wage settlement.
The Wall Street Journal has this to

say:
These theoretical percentages on

stocks, therefore, are not to be takenas forecasting actual results, but
only as indicating the relative earningpower of the different issues, as
measured by the traffic and general
conditions of 1919, adjusted to the
new rates and wages. In roost cases
actual results will doubtless be less
than those indicated by this method.
In the first column is stated the net

operating railroad income actually
reported for 1919 (irrespective of
government compensation), in the
second column the estimated net operatingincome as it would have been
with the rate increases and wage
award in effect, in the third oolumn
theoretical earnings on stock before
ieducting one-half of the excess over
i per cent on property account, and in
the fourth column earning on stock j
tfter making such deduction,
e Net operat. ine. Indicated % on stock.

1919 adjd. Before adj. After adj.
g70.X5.M3 23.02 16.75
13.486.1W 15.78 18.82
15.090.148 18.10 13.01
44.233.968 16.00 13.96
23,065.322 pl3.48
4.728.548 3.28

14.986.835 10.63
35.200.308 bis.50 , 11.99
51,201.147 40.08 29.28 1
4,753.875 15.78
7,285,841 15.85 11.44
4.083.650 p.99
27,816,900 47.42 28.88
28.457.924 19.88 14.05
7.856.315 17.57 15.10
#,480.777 1.35

28.562.801 64.09 48.88
10.320,688 17.68 13.30
23,340.769 9.84
26.802.380 8.22 7.47

194,166 pi.66
4.168.872 26.94 20.18
18.854.969 13.05
4.633.115 6.70

23.065.697 23.33 18.33
2.348.228 7.72

17.822.596 18.96 13.06
11.242.303 6.13
12.609.036 26.80 18.17
20,607.009 7.28!
2.217,529 .42
2,924.722 18.47 13.80

85,345.619 21.83 14.40
819.861 d....

28.369.637 17 54 13^7
22.584,546 4.92
2.601.493 2.46
32.237.3U 9.49 8.90
9.971.751 924.75 917.62

106.026.142 16.38 18.67
14.994.713 25.02 15.75
1218,493 p3.23

67.436.643 14.71 12.97
27.539.020 33.37 28.03
3.809.437 4.10
5,998.006 pi .58
22.857,893 6.69
7,286.325 11.31 7.13
2,811.739 14.33 12.20

73.692.129 29.13 20.99
rerred and common, d 87% of fixed cbtrccs.
Mtiin.
road employes may have the effect
of producing a higher grade of service.to the ushering in of a new
railroad labor efficiency, and that the
operation of the railroads may be in
advance of further wage considerationsfor many days to come. It is a
desideratum to be desired.

LEAF TOBACCO MARKET.
1,083 Hogsheads Received at BaltimorePast Week.Sales, 497.
BALTIMORE, August 7..Leaf tobaccoreceipts for the past week totaled1,083 hogsheads, with sales of

497 hogsheads. The better grades are
active and the market rules firm at
the following prices for Maryland
tobacco per 100 pounds:
TnOfinr and f-r, , t.., T An

to 11.00; sound common and greenish.
12.00 to 20.00; good common, 21.00 to
29.00; medium, 20.00 to 35.00; good to
fine red. 36.00 to 48.00; fancy, 49.00 to
50.00; seconds, common to medium,
10.00 to 28.00; seconds, good to fine,
29.00 to 40.00; bay top, fire cured,
15.00 to 40.00; upper country, air
cured, 12.00 to 41.00; ground leaves,
8.00 to 30.00. Unsound and badly
mixed packages from 1 to 3 cents per
pound lower. Stock in warehouses
today.Maryland. 7,304 hogsheads;
Ohio. 2.933 hogsheads, making a total
of 10,237 hogsheads.

JTEW YORK DRY GOODS.
NEW YORK, August 7..Cotton

goods weak and dull In today's market.Yarns were weaker and linens
eased, while burlaps were steady.
Wool goods were offered at concessionsfrom second hands, while primaryagents were doing little business.
Many of the large selling agencies

have ceased meeting the price made
In second hands, where speculators
and others are liquidating their holdings.Many cloths are now down to
a basis of actual cost of replacement.
Linings are dull and weak, and coloredcottons are beginning to show
unsteadiness.

Prices current follow: Print cloths,
28-inch 64x60s, 13%: 64x64s, 14; 38%inch64x64s, 17; brown sheetings,
southern standards. 25; denims. 2.20s.
indigo, 44; tickings. 8-onnce, 55;
prints, 23: staple ginghams, 27%;dress ginghams, 35 and 37

Week's Price Range Ne\
Corrected to the Close of Business August 7,2

, 1930 , JUte. Week ending Aagnxt 7. 19t0. Net. r

High. I»w. Dir. High. Low. Cloee. Chge. T
48 25 . Adams Express.... 38 33 3374 + 274
4674 25 . AdvRumely 29 25 27 - 1H
88»4 4474 6 AJ&x Rubber 48 4474 46+1
274 174 - Alas Sold Mines.... 174 174 174- >f
3 174 . Alaska Juneau 174 174 174 . 74

537-4 3074 - Allis-Chalmers 3374 30+4 3074 - 2+»
92 71 7 Allis-Chalmers pfd. 74 71 71 - 4 3
95 76 7 Am Agr Chem 8474 76 76+4 - 5)4
10374 7474 8 Am Beet Sugar 85 78+4 7974-474
12874 7874 10 Am Bosch Mas 9274 7874 8314 - 674 ,j
60 53+4 7 Am Brake Shoe..... 597-4 5874 5874. 1

ooi/ A /-« V7XJQOji,
ui/4 0*77 Am v^au "/*J
1475* 124)/, 12 AmCar&Fdy 136 13! 1344 + 2 1;
545* 24 . Am Cotton Oil 405* 24 2j4 - 55*
154 9% 80 AmPrugSyn 11 94 10 -1 5* :

175 95 7 Am Express......... 1414 1304 138 "9-4-3 jj
305* 134 . Am Hide ft Lea 15 134 li%-1 K %
122 73 6 Am Hide ft Lea pfd. 78 73 75 - 3 .

531$ 38 4 Am lee Seen 41 394 394 - 154 ;
58 53 6 AmlceSecupfd.... 60 58 594+14 j
1204 644 6 Am Inter Corp 79 644 684- 94
144 94 1 Am La Kranae F En 11 94 94. 24 j
95 614 3 Am Linseed 71 614 64 . 9 ]
994 80 7 Am Linseed pfd.... 834 80 83 . 5 ;
1094 82 6 Am Loco 97 924 944+ 1
44 30 . Am Malt ft Grain..: 304 30 30 ."7 ,

174 114 . Am Safety Rasor... 134 124 134. 4 <
304 165* . Am Ship ft Com.... 21 194 204 1
72 544 4 Am Smelting 574 544 544 - 14

1004854 7 Am Smelt pfd 884 854 884 4* 5* j
50 344 3 Am Steel Fdy old.. 37 344 344- 14 <

1424 117 7 Am Sugar 119 117 118 -1 |<
11% 102 7 Am Sugar pf 1065* 1054 1064 + 44 n
1064 77 10 Am Sum Tob 83 794 804- 24 j
1004 924 8 Am Tel ft Tel 964 954 954+ 5* ]
283 1074 20 Am Tob 115 1074 109 -164 j
210 107 . Am Tobacco B 113 107 1074 -175* £
1654 74 7 Am Woolen 79 74 75 - 55* ]
1054 914 7 Am Woolen pfd.... 934 914 924+ 4 ^
614 38 . Am Writ Paper pfd. 504 424 424 - 34 11
OIS/ 11LZ l«n 12 11V4 11U . 2 1

59}$ 44}$ # Am Zinc pfd 45 44% 44t$ - ^3
66% 50 4 Anaconda 54% 50 £0?$ . 3V( 4
67% 28 4 Asso Dry Goods.... 35 28% 29.2 g
86% 76 6 Atch Top & San Fe. 82% 79% 81 + Hi 3
82 72 5 Atch Top A S Fe pfd 75% 72% 75% + 2% s
93 1 82% 7 Atl Coast Line 86 85 851C
176% 137 10 Atl Gulf4WI 150 137% 138 -13 s
148? i 103}$ 3}$ Baldwin Loco Co... 113 103}$ 105% - 5% g
38?$ 27% - Baltimore A Ohio.. 35?$ 33 34?$ + 1}$ 7
49?$ 40% 4 Baltimore AO pfd.. 47?$ 45 45}$ + 2 5
154% 114 8 Barrett Co 142}$ 135 137 -3
32}$ 15}$ . Beth Motors 19 15}$ 15}$ - 3
96*4 71 5 Bethlehem Steel.... 80?$ 71 71 -10?$ 15
102}$ 72}$ 5 Beth Steel Class B.. 83?$ 72?$ 72?$ - 9?$ 4
114 104 8 Beth Steel 8% pfd... 105 104?$ 104?$- }$ 6
15 7 . Booth Fisheries Co. >7?$ 7 7-1 7
17 10 . Brooklyn R T 10% 10 10 . % g
62 48}$ - Brooklyn TJnGas... 50 48?$ 50 + 1% n
129 93 10 Burns Bros . 103?$ 79 97 . 3% jj
11?$ 6% % Butte Cop & Zinc..- 7% ?$ 6?$ - ?$ 4
29% 16% - Butte A Sup Cop...1 16}$ 17 - 3 4
27}$ 12 . Butterick Co 13 12 13 + ?$ 3
28?$ 10% . Caddo Oil 14 10% 12}$- % 4
855* 645* 6 Cal Pack 675* 645* 645* - 25* j
46 225* - Cal Petrol 275* 225* 235* - 45* 3
134 ' 110 10 Canadian Pacific... 1215* 1145* 1165* - 5J* 4
195* 1014 - Case CXI) Plow W.. 115* 11 1154+1 4
101 91J* 7 CaseJIpf - 94 915* 92 - 2 g
1045* 49 5 Central Leather.. .. 535* 49 515* . 25* 10
615* 36 4 CerroDePaaeo. ...i 415* 36 365* - 55* 2
1645* 815* 10 Chandler Xotora... 885* 815* 835* - 55* 9
595* 47 4 Ches ft Ohio 58 55 565*g
105* 7 - Chic GtWest.' 85* 75* 75* + 5* 3
275* 195* - ChleOt Weatpfd... 235* 225* 225* + 5* 2
425* 305* . ChicUAStP 355* 33 335* - 5* U
615*_455* . Chle M AStPpfd.. 525* 49 505*+ 5* j2
9154 ~67 ~5 Chic ft Northwest..

~

705* 685* 685*- 5*12
[205* 98 7 Chi A Nortbwn pf.. 1025* 1005* 1025* + 25* 5
1115* 775* 8 ChicPneumTool... 84 775* 80 . 15* 10
415* 235* - ChicBit Pac..... 375* 345* 345* - 5* 2
665* 54 6 Chic R IA P % pfd 64 62 635* + 1 g
78 645* 7 ChleRIAP7%pfd. 75 ' 725* 735* + 15* 4
215* 13 . Chile Copper 15 13 135* . 1 9
445* 255* 15* ChlnoConCop....* 295* 255* 265* - 3 9
565* 42 - CtorOnChiAStli.., 565* 55 535* - 25* 12
106 73 8 Cluett-Peabody... 4 755* 73 ' 73 . 2 5
405* 305* 1 Coca-Cola. -« 365* 35 * 355*- 5* 12
445* 28

_

3 Col Fuel A Iron...* 32 305* 315*.7 5* 1
27 20 . Col A South 255* 245* 255* + 25* 2
67

" 50 5 ColumbiaGoa AM.. 56'* 505* 515* - 25* 2
6554 205* 1 Columbia Graph...: 255* 205* 215* - 45* 3
705* 555* 7 Conaol Cigars 665* 635* 635* - 15* 2
935* 735* 7 Consolidated Gaa... 81 745* 8054 + 45* 8
465* 25 3 Con Textile 30 275* 285* - 2 2

HIS » ...1 »-> />.. dn tibi 7/Li _
99 4174 4 LOUUnciiiai v*u.«r w i »/* »/"4 U77

14)4 10)4 1 Continental Candy. 1144 10^6 1044 - J4 1
20H 10)4 2 ConIntCaVnMin.. 11 10)4 10)4- J4 24
105)4 74)4 4 Corn Product# 90)4 74)4 86-4 8
43)4 30 50 Cosden ft Co - 35)4 32)4 32)4 - 3 4
178)4 115)4 12 Crnelble Steel 131 120)4 127)4- VA 8
60)4 38 7 Cuba-American Sac *3 39 40 . 6 31
5944 38)4 - CubaCane Buyer... 45)4 38)4 38)4 - 6*4 10
85J4 71 7 Cuba Cane Sue pfd. 77)4 77 77 . 1)4 3
99)4 83)4 9 Del * Had 93% 89)4 93)4 + 4y, 6
245 105 10 Del. Lack AW...... 245 208 243 +39 85
8 4 -

- DenvARioG 5)4 4)4 5)4 + Jill
16H 9 - Den-rARloGpfd.. 11'+ 9+ 10 S 5
13 9)4 1 Dome Mlnea 110)4 9+ 10 f 11
28 18 . Elk Horn Coal..... 20 19 20

"

12
147 62 5 Endicott-Johnson.. 76 62 55 .21)4 6
1544 9)4 . Erie 13)4 12)4 12)4 + )4 4
25)4 17)4 - Erie let pfd 21+ 19)4 1944 + H 1
17)4 12)4 - Erie 2d pfd 1444 14 14H + 1H 5
83)4 47+ - Fairbanks 48)4 47)4 47)4 -12)4 5
95 65)4 8 Famous Players.... 72 67 67 . 644 4
9144 80 8 Famous Players pf.. 84 81 83 . 1 1
16)4 10 . Fed Mines & Smelt... 11 10 10 - 2 3
44)4 26)4 3 Fed MA Smelt pfd. 34)4 33)4 33)4 - 1 9
48 25)4 3 Fisk Rubber Tire.. 28)4 25)4 2644 . 1)4 1
36)4 20 . Freeport Texas.... 22 21)4 21)4 . 44 3
19)4 654 . Gaston Williams... 11)4 6)4 6)4 . 4)4 6
77 49 4 Oen Aamer Tank... 74 71 71 . 2)4 12
192 150 8 Gen Chemical Co... 169 163 163 - 7 .1
75% 58% 6 Gen Cigar 61 58% 59 . 1% 12
172 134 8 Gen Electric Co.... 141 138% 138Va . 3 6
42 20% 1 General Motors 22% 20% 20% - 1^ 5
89% 73 6 Gen Motors pfd.... 75% 74% 74% . % 22
85% 68% 6 Gen Motors«% deb. 70% 69 69 - 1 1
93 80 7 Gen Motors 7* deb. 81 Mi 80 80 . 1 2
85H 50 6 Goodrich BP 56% 50 51 . 3% g
55Mi 34 . Granby Mining. ... 36 34 34 . 2 2
84% 67% 7 Great North pfd...i 75 70 72% + 2% 7
41% 31% 4 Great Northern Ore. 35 31% 32 . 2% 11
38% 23 . Greene Canaaea Cop 27 23 24% . 3% 6
15 7 - Gulf Mobile 14% 12% 14 + 3% 14
»«/ 4E n..l# 04_t. Ci A r Arm A «.

Otyg tJ . uun ouiwoio«i<*M v* u *oy%il,
108 75 5 Hartman Corp 78 75 75 . 5 71
7754 50* 4 Haskell & Barker.... 7154 6654 6654 - 254 10
4654 2454 - Hend«eU(iCs 28 2454 25 .3 U
10954 75 . Houston OA 101 8654 8854 -1154 81
2354 13 2 Hupp Motor Co 1454 1354 1454 - 54 1
9354 8054 7 Illinois Central.... 84 81* 8354 + 154 9
954 654 60 Indiahoma Rof 754 654 654 - 54 8
6154 4554 6 Inspiration Cop.... 4854 45J-4 4554 . 4 11
434 3 . Interb-Cons Corp.354 3 3 . 54 II
1654 854 - Interb-CTs Corp pfd " 954 9 954 + 54 2
27 1354 . Inter Agriculture.. 18 17 1754 . 54 1
8854 69 5 Inter Arrlcul pfd..- 7854 7554 77 . 354 3
14254 11254 6 Inter Harvester.... 125 11754 119 - 554 2
5154 2354 . InterMerMarine... 2754 2354 24 . 354 7
11154 7354 6 Inter Mer Ma pfd... 7954 7354 7454 - 454 l
170 4454 . Int Motor Truokn.., 5054 4454 4454 . 754 2
84 72 354 Int Motor Tr 1st pf. 8054 "8 78 . 25* 3
2654 1554 - Inter Nickel 1754 1654 1754 6
9154 6254 . Internat'l Paper.... 8254 7254 73 - 7 8
4754 33 . Invincible Oil 43 33 34 . 854 11
5154 3654 . Iron Products 44 41 4154 . 254 5
754 554 . Island Oil 654 554 554 - 54 1
30 20 2 Jones Tea 2054 20 2054 - 254 2
1954 1354 - Kan City South 1954 1654 1754 -J 54 6
4854 40 4 Kan City South pfd. 46 45 4554 + 54 3
15254 7154 4 Kelly Springfield... 84 7154 76 - 654 8
95 5354 - Kelsey Wheel Co... 5554 55 55 -15 3
3354 2254 2 Kennecott Copper., 25 2254 23 . 154 1

«

^ ft isi-

v York Stock Exchange!
.*

Saturday, at the Office of The Evening Star.

.1920 x Rat*. Week ondin* August 7, 19*0. Net. J
Hjph. Isiw. Div. High. I»w. Close. Chge.
484 nii 120 Keystone Tire 22 174 174-4
9134 63 6 Lackawanna Steel. 68)4 64 65 . 1)4
43 35 . Laclede Gas 36)4 33 35 . 2
12)4 8.4 - Lake Erie tWstrn. 12 11)4 12 +2
38)/; 21 - Lee Rubber & Tire. 22 21 21 - 2)4 r

47)4 39)4 3)4 Lehich Valley 45)4 43 44 + 1)4 '

37 130 12 LIg&MyerTobCo. 131 130 130 - 5 J
36 19 2 Loew's (Inc) 21)4 20 203s . 1)4

2812 - Loft Candy 14)4 12 12)4-2
33^ 125)4 12 Lorillard. P 134)4 125)4 128)4 - 6)4
70 44 . Loose-Wiles Biscuit 45)4 45 45 . 3 j
12)4 97 7 Louis & Nashville.. 99)4 97 98)4 + % r

51)4 101 10 Manati Sugar 106 101)4 101)4+ )4 n

52)4 38)4 7 Manhattan Elev... 44 41 41 . 1 g
38 12)4 - Maxwell Motor Co.. 15)4 12)4 13-3 c

37)4 72 6 May Dept Stores... 74)4 72 72 - 4)4
12 151)4 10 Mexican Petroleum 181 151)4 153)4-16)4 s

26 18)4 2 Miami Cons Copper. 20 18)4 19 - ^ t

11)4 10)4 160 Middle States Oil... 20)4 10)4 12)4-8 a

52)4 37)4 4 Midvale Steel 39)4 37)4 38)4 - 1)4 p

18)4 9 - Minn & St L new... 15)4 13 13)4-1)4 p

30 63 7 MStP&SSteM... 72)4 70 72)4 + 2)4
"

11 3)4 . Mis Kans & Texas.. 7 6 6 . )4 P

18 7 . Mis Kan & Tex pfd. 12)4 10)4 10)4- J4 ©
11)4 21 - Missouri Pacific 26)4 2434 25 - H
19)4 36 - Missouri Pacific pfd 45 42 43)4 + 1)4
10 29)4 . Montgomery Ward 31)4 29)4 30)4 . )4
>1 32)4 4 Mullins Body 34)4 32)4 32)4 - 3)4 i
10 32)4 3 Nat Acme 35)4 34)4 35 + )4 Si

36)4 44 - Nat Aniline 81)4 76 77 - 3)4 h

8 83 7 Nat Aniline pfd.... 90 84 84 - 5)4 11

15 105H t Nat Biscuit 106)4 105 106)4 - )4 a

16 103)4 7 Nat Biscuit pf 106 105)4 106 + 1 ?
"> art P » - ~ .. 4A1 / in 41 ftt / «

yj w a jvat t.ioaa &suu... ivn « . ir-t ti
[3 654 . Nat Con & Cable... 754 654 7 . 54 h

1954 5354 6 Nat Enam & Stamp. 60 5354 5454 + 554 J
1354 70?4 6 Nat Lead. 7454 7054 7254 - 154 £
1754 1154 X Nev Consol Cop 11H 1154 1154 - 54 0

17^£ 31 . New Or Tex ft Mex. 37^ 06H 36H . 1 g
7 9054 10 NT Air Brake 97J4 9054 92 - 4 w

7)4 6454 5 N Y Central 7354 70 7154 + 254
1654 2354 - NTChic &StL.... 34^g 3254 3454 + 354
1854 21)4 254 N T Dock 2654 2154 2154 - 454 p!
il 45 5 N T Dock pfd 45 45 45 . 3 tl
1654 2354 - NTNHAH 36)4 30)4 34)4 + 454 J*
!114 16 1 NYOnt&West 20 1754 1754 + 54 01

OKi S5 7 Norfolk & West.... 90 89 89 + )4 o1

9)4 48 5 North American... 55 43)4 49)4.3)4 jr
4)4 66)4 7 North Pacific 75 70)4 74 + 2)4 tl
7)4 47 5 Nova Scotia Steel... 50 47 47 . 1)4 1

554 44 254 Ohio Fuel 47 46 46 - 6 111

556 3% . Okla Prod A Ref... 4 3% 3)4 . *4
954 554 . Ontario Silver 6 554 554 . 54 m
7 107 8 Otis Elevator 12054 12054 12054 + 54 h

154 2054 - Otis steel 2254 2054 2054 - 154
5 47 3 Owens Bot Mach... 48 4754 4754 . 154 P'
8 39 4 Pacific Devel 41 39 39 . 1 XB

154 4154 5 PacGas&Elec 4654 4454 4454 - 254 p.
654 7154 6 Pan-AmerPetro... 9754 77J4 80 .1054 h
154 6754 6 Pan-AmerPetro B. 9154 7254 7454 -1254
754 29 4 Parish & Bingham. 2954 29 29 . 54
354 3754 3 PennRR 4154 3954 4054+ 154 ia

654 1754 - Penn Sea Steel 2054 1754 18 - 354 2
2 28 . Peo Gas & Coke... w 3034 28 2834 . 2
6 9 * . Peoria & Eastern... 11% 10% 11 + 34 11

2 2234 . Pere Marquette.... 25% 23% 24%. %
2% 3134 3 Philadelphia Co 3434 3134 32 - 234
434 34 - PhllUpe Petroleum... 39 34 3434 - 434
234 4034 - Pieree-Arrow 4534 4034 4034 - 434 *
834 88 8 Pierce-Arrow pfd.* 93 89 93 +3
334 11 '

. PierceOil 1234 11 1134 - 34
8 7934 8 Pierce Oil pfd 8134 7934 7934 - 134 s
434 5134 5 Pitta Cool 5734 5534 5534 - 4 h
334 2134 - Pitta A West Va 29J4 2634 2734 b

734 1234 1 Pond Creek Coal... 1434 1234 1334 - 134 d
334 84 8 PreaaedSteel Car... 9734 92 9734 + 34 1
4 10834 8 Pull Palace Car 114 11134 11234 - 34 £
0 73 5 PuntaAlegreBu.... 8834 73 7434 -1334 n

034 37 4 Pure Oil Co 41 37 37 . 234 J
634 8834 8 RySteelSpring.... 94 9234 93 - 34 .
234 14 1 Ray Con Cop. 1634 14 1434 - 134 s
434 6434 4 Reading 9134 8634 88 - 134
5 3234 2 Reading 1st pfd 4134 41 4134 - 134
4 55 - Rem Type 6134 55 55 - 634
334 3434 . Replogle Steel 77 63 6634 . 934
434 7834 6 RepublicIAS 86 7834 8034 . 534 s
534 37 - RepMotorTruek... 42 3934 3934 - 134 f
334 6934 520 Royal Dutch 7334 6934 71 - 234 "

734 1434 1 St Joaeph Lead 1534 1434 15 . 34 i>
634 1534 - St DA San p 2634 2334 24 - 34 .

1 11 - StXouis 4ST 22 19 2034 a

14 204 - stx>&swpfd....* 324 304 mi- 4 a

54 164 . Santa Cecilia Sugar., 174 164 174 + 4 ?
34 40 6 Savage Aram 46 40 40 - 64 n

IX 64 - SaxcmMotor* 7X 64 64 - 1
9X 6 . Seaboard Air Line.. 7)4 7 7 . X l
84 10 . Seaboard A Lpf 144 13 13X 2
3 135 8 Sears Roebuck 136 135 135 - 2 2

OX 604 74 Shell Trans Ter 654 604 62 - 44 b
8X 24 - Sinclair Oil 284 24 25*4 - 2X "

2X 59,4 6 Sloss-Shef S & I.... 65 594 61 - 3 £
0 200 20 S Porto Rico Sug... 227 220 227 -33
64 884 6 Southern P&clflo.... 944 904 914+ 4 a

04 18 - Southern R R 294 274 274 - 14 p
2 50 5 Southern RRpfd.. 62 594 59X + H
0 625 20 Standard Oil. N. J.. 630 625 625 .15 b
34 1004 7 Standard Oil. N.J.pf 1054 1054 105X - X °

14 334 4 Stewart Warner.... 364 334 34 . 24 b
8X 50 4 StrombergCarb.... 804 654 68 - 1 >'

64 59 7 Studebaker 664 62 634- 2 |
0 41 6 Superior Steel 49X 47 484. 4 a

17 40X . Temtor Corn 404 40X 404 . 4 5
34 9 - Tenn Cop A Chem.. 9X 9 9X . X s
34 38X - Texas Coal & Oil 43 38X 39X - 24 t'

04 39 24 Texas Co (new).... 444 404 41X - 24 "

17 25 - Texas«Pacific 394 354 354 - 34
7 94 - Third Ave R R 11 94 94- 1 "
144 264 Times Sq Auto Sup.. 304 264 264. 34 f
54 604 6 Tobacco Products.. 624 61 614 . 4 b
5 104 . TStL&Wctfs 134 13 134 11

84 10 - TranConOil 134 10 104- 24 I
64 444 5 Transue WiU & Wig. 47 444 444 - 24
7 734 8 Union Bag & Paper. .84 80 80 . 3 81

8 26 - Union Oil 29 26 264 - 24 f!
44 110 10 Union Pacific 1184 1144 117 + 24 tl

94 614 4 Union Pacificpfd... 65 634 644- 4 7
3 40 4 United Alloy Steel.. 42 40 40 -2
4 176 12 United Fruit 1965* 1875* 190-7 0
3% 8 . Uni Ry Investment. 85* 8 8 . 15*
95* 155* - Uni Ry Invest pfd.. 19?* 155* 16 - 35* v

6V4 63 3 Uni Retail Stores... 65J* 63 6354w
514 14 - USC Iron PA Fo.. 15 14 15 - 14 h
854 5354 6 U S Food Prod 635* 5614 5614 - 25* fl

614 77H 8 U S Indust'l Alcohol 84 795* 805* - 3)4
95* 40 - US Realty* Imp... 52 49 50 - 15*
35* 825* 8 U S Rubber 8954 825* 825* - 5

554102 8 U S Rub 1st pfd 1035* 102 102 - 254
5 52 6 U S Smelt A Ref.... 5554 52 52 . 3 .

9 845* 5 US Steel 89 845* 865* - 15*
55* 10454 7 US Steel pfd 105J* 1055* 10554 - 5* °

95* 6054 6 Utah Copper - 645* 6054 615* . 3J<
2J* 75* . Utah Sec Corp 8 75* 75* . 5*
7 42 6 Vanadium Steel.... 7654 645* 65 .1054
05* 595* 4 Va-CarChem 6854 62 64 .4
254 504 8 Va-CSarChempfd... 1075* 10454 105
9 76 6 ValC&C 105 104 104 . 254
1 145* . Vivadou (Inc)...... 16 145* 14J* . 154
054 75* ~~ Wabash 85* 75* 75* . 54

. . a..AS* AAV ' Ail / 1 /

1 2034 . wabasn pro a « uy» tiyt . -y%

034 14 - Wabash pfdB 1634 16 1634 + 34
6 48 . Wells Fargr> Exp... 6134 60 61 -i

234 894 - Western Md 1034 934 994 + 34
034 13 - West Md 2d pfd.... 1434 13 1334 + 234
294 2034 ~ Western Pactflo 2834 2634 27 + 34
7 5434 4 Western Pacific pf... 66 6234 6534 + 234
934 8034 7 West Union Tel 8234 82 8234 + 34
9 102 7 Westinghouse A B. 103 102 102 . 1
534 4434 4 Westinghouse Mfg. 4734 4634 4694 -1
434 9 . Wheeling & L IS 1134 994 1034 - 94
2J4 15 - Wheel &L.E pfd... 1834 1534 1534 + 34
934 46 4 White Motors 49 46 46J4 - 2
134 2534 - Wlckwire Steel 2934 28 28 - 2
234 5134 5 Wilson Co 5334 5234 5294 - 34
3 16 1 Willys Overland.... 1794 16 1634 -1 34
1534 .5834 .8 Wortfaington Pump.. .6434 5834 60 -~3*IL

iTEEL INTERESTS FAVOR:
HIGHER FREIGHT RATES

lelieve Increases Will Enable Carn'prstn TVinin "Ppvipw nf

Metal Markets.
NETW TORK, August 7..General at>irovalby iron gnd steel interests here
las been accorded the recent announce,
nent of higher freight rates by the
nterstate Commerce Commission.
Respite the fact that the rates will j
ilace heavier financial burdens on j
iroducers of steel, it is felt here that
he Increases will furnish the car-
iers the wherewithal to add equip- j
nent which will aid in reducing con- j
:estion on the lines throughout the
ountry.
The market here has shown a

tronger tendency on account of the .

eeling that independents may bring j
bout advances to help cut their elc- s

enses. No price changes of im- I
ortance were noted on steel prodcts.Demand is moderate and mid- ;
ummer dullness is everywhere aparent.There were practically no
urther shutdowns at plants on acountof fuel shortage.

Estimate of Production.
Steel production is estimated at
rem 10 to 15 per cent lower during
uly than during the month previous,
crap iron and steel Interests report
teady demand, and the supply of
oppers suitable for scrap carrying is
ladequate for shipments ordered.
Pig iron demand centers at present
round buying of foundry for prompt
elivery. Some 1921 delivery iron
i sought, but sellers are not eager
j commit themselves. The feeling
ere is that the increased rate will
esult in higher Iron prices for fourth
uarter delivery. Bessemer. Plttsurg,advanced 51 per ton to 548.50.
'ther grades are also in a strong poition.Iron output during July was

stimated at 3,067,043 tons, comparea
rith 3,043,540 tons in June. '

Copper Market Dull.
Copper has been generally dull,
ellers are quoting a nominal 19 cents
er pound for large lots, spot and
lird quarter delivery. Some shading
> about 18% is reported in small lots. 1

here is no export market at present <

n account of the unsettled condition <

f the overseas trade. ,

Copper production by eighteen leadigconcerns in this country was esmatedat 104,924,000 pounds during
line. The level for the previous
lonth was 105,900,000 pounds.

Quotations on Other Metala.
Tin here took a decided improvelenton Thursday as a result of the
igher prices quoted in London. The
larket here for spot and shipment
ver the third quarter is 49% cents
er pound now. There is a fair detand.
Lead continues firm at 8.50 cents
er pound. New York. In outside
ands, however, the stocks are so
mall that trading has been neg-
gioie.
Zinc, East St. Louis, all positions,
quoted in first bands at about 7.75

snts per pound. There is little detand.
Antimony continues steady after a
tidweek decline of 14 cent per pound.

MANY SHARE IN BONDS.
r«w High Hark In Fall River TextileIndustry.
FALL RIVER. Mass.. August 7..
tocfcholders in local textile plants
aye received a total of $3,633,375 in
onds during the past quarter.
According to figures announced toay,this is an average of more than
0 per cent on the total capitalizalonand is said to establish a new
igh mark in the industry here. Paymentsfor the quarter exceeded the
istribution of the previous quarter
y $1,025,815 and totaled $2,438,986,
more than was paid In the correpondlngquarter in 1919.

LIVE STOCK MARKETS.
BALTIMORE, Md. August 7 (Speial)..Livecattle receipts continue
Igbt on the wharf, but ample at the
tock yards. While the demand is
air for top grades, ordinary stock
i slow to find favor, and the market
n this sort rales easy at the followngquotations:
Beef.Cattle, first quality, per lb.,
2al 3; medium, per lb.. lOall; bulls,
s to quality, per lb.. 6aS; thin steers
nd cows, per lb.. 5a8; oxen, as to
uality. per lb, 6a8; milk cows, choice
o fancy, per head, 60.00aS0.OO; comtonto fair, per head. 30.0) a50,00.
Calves.-Veal, choice, per lb., 16a
6%: ordinary to medium, per lb..
2al5; heavy, smooth, fat, per head.
5.00a30.00; rough, per head. 15.00a
0.00; common thin. 10.00a20.00.
Sheep.No. 1, per lb., 7aS; old
Ucks, as to quality, per lb, 6a7; common,per lb, 4a5; lambs, spring,
hoice, to 14; fair to good, per lb,
2alJ; common, thin, per lb, SalO.
Hogs.Straight, per lb, 16&17; sows,
a to quality, per lb, llalS; stags
nd boars, per lb, 10al2; live pigs,
er lb, 15al6; sboates, per lb, 14al5.
CHICAGO. August 7 (United States
ureau of markets)..Cattle.Reeipts,1,500 head; market, compared
rith a week ago, strictly choice
andyweight steers and beat vearngs,strong; choice heavy beeves,
low; common, medium and good
teers, 25 to 50 lower; weighty cows
nd best heifers, 50 higher; medium
nd common kinds, steady to higher;
lologna bulls, 25 to 50 higher; others,
teady to 25 higher; veai calves, 1.00
o 1.50 lower; good stockers. 50 lower;
ndeslrable kinds, 50 to 75 lower;
ood stockers, 50 lower.
Hogs.Receipts, 3,000 head; light and
Ight butchers, steady, with yesteray'saverage; others, mostly 10 to
5 higher; top, 16.30; bulk, light and
utcher hogs, 15.35al6.25; bulk, packngsows. 13.90al4.25; pigs, steady to
5 higher; bulk, desirable kinds, 14.90
15.40.
Sheep.Receipts, 4,000 head; market
teady; receipts direct, compared
rith a week ago; western fat and
ceding lambs. 75 to 1.00 lower; naivelambs, 25 to 50 lower; fat sheep,
lostly steady; breeding ewes, strong
o 25 higher.
NEW YORK. August 7..Cattle reeipts,625 head; no trading.
Caiyes.Receipts, 1,130 head; steady:
eals. 14.00a20.00; culls, 12.00al3.00;
estern calves, 9.00alL50.
Sheep and lambs.Receipts, 3.400
ead. No trading in sheep. Lambs,
rm at 10.00al6.50: culls, 7,OOaS.OO.
Hogs.Receipts, 2,275 head. No tradng-

f

FINANCIAL.
MONEY 1U EUAN

n D. C. Real Estate. Lowest Rates.

JESSE L. HEISKELL,
HOt H ST. N.W.

WANTED
DIRECTOR OF SALES

TO MOVE
Into a new bona*. A Philadelphia financial
organisation needs a man who is a capable
sales director, one able to bring with him
a selling force sufficient to establish immediately20 offices to market a high-class
financial security.
He must be young enough to have speed

and old enough to have balance.
The man wanted is entirely different

from the general run, for he must be a

man who would absolutely decline anything
but the soundest and most honorable business.-*

* To this man this organisation offers an

excellent permanent position with a guar
anteed drawing account, a commission and
expense account, consistent with proven
ability. *

In your answer tell ns frankly all about
yourself, what your connections have been
and Why you think you can qualify. No
attention paid to your letter unless you
answer above.

Strictest confidence will be observed.
D., P. 0. Box 607, Philadelphia, Pa.

FINANCIAL.

The R. E. Seamans Co., Inc.
COMMON DIVIDEND NO 1 s

The first quarterly dividend of one per
rent (ie£) on the common stock of this
company is payable August 31st, 1920, to
stockholders of record August 16th, 1920.

HOUSTON* B. TEEHEE, Treasurer.

|| Liberty Bonds
Of All lame* aid Dnmlnttou

jjj Bought and Sold
|| tor lasb
| Liberty Investment Co.

^ 1312 F St. IV.W.

Why Stocks
.when right here there in an unrivaled lnvestnentthat yon ran watch increase? I>»t* in onr
>eantiful new subdivision of Chevy Chaae will
lubstantially increase in sellm* value when im>rovementsnow under way are completed.
Or what better investment is t liere than

ronr own home. Very small initial and
nonthly payments.
Phone Franklin 27TO for an appointment.

Foreign
Exchange

Foreign Currencies
Bought.Sold.Quoted

Dupont
National Bank

Franklin 4424

rhe R. E. Seamans Co., Inc.
Preferred Dividend No. 5

The fifth regular quarterly dividend «f tiro
>er «nt (2%) on the preferred stock of this
-emptiiy is ptyable August 31st, 1930. to
stockholders of record Angast 18th. 1920.
HOUSTON B. TEEHEE, Trtsssnr

JKfljday wh<
lljrffin a small
nMHlfflU the bridg

Save i

gages. T

Over a Quarter ment'^anof a Century ment' an

Without a Los*. In A

B. F. SA1
Mortgage Louu \
Automobile Insurance f
Fire Imooruaee >
Suigm of Ratatee I
mm* Reatal Pi»Ri<lti. J

SKELL
In April last, 7 months a
was placed on a dividen
Today its earninp great!
requirements and it is <
"extra" will be paid duri
At present quotations
tention.

The current issue of oar "M;
complete analysis of this issi
chart; also an article on :

What Rails Shou.
From the A'eic

Witkoit bMaattoa

Schmidt
Member* Consolidated Stoc

Main Office, 30 Broac

FOREIGN E
FOREIGN

CABLE TR
At Latest New Yor

Unlimited

The Munsey Tr
Munsey Bi

Penna. Ave. Between 1
Phone M. MM

Invest You
First Mortgagi
(Secured on Washington, D. C

And rest assured that your fun
earning for you the highest r

with safety. Ask for booklet K

REAL ESTATE Wm.S.P
1409 New York

FDTAHC1AL.
.

Money to Loan ;;
»cured by First lw*e<1 of Trust on KmI K#t«te.

Prevailing interest and nittimixHWQ.

osrph I. Wellcr^^iuV^g
«»*#

PJtlM
T "VTTTTfTIj| JOffB Commercial
|aJ| B Aceonati

H Safe Deposit
i ON if Boxes X-;

B .
H Monthly state.gs»viitfs|,f|

Special Stock Bargains
wui Sell All or Any tut of the

Following
M American Cinema S OS
MO Sunken A MerohanU 96
MO Bull Bayou HomerSO
BOO Bradloy Company M

1000 Buffalo Taxaa 13
1000 Century Conaolidatod SO
6000 Capitol Petroleum 07l<6
6000 Oangronslaaal Chi 06V4
MOO ouaklnr Gurber MSb

0 Columbia Bat'l rim M.M
1000 Crown Oil 10
HMD Emnin Tezaa IS
1*00 ruber Oil Corp 10
100 General Oil HW
MOO Hub-Wjromiot J®MO Him; Cradt 00
2809 Hoffmen Oil ft Kef «
500 Homer Union Petroleum .SS

10000 IZL OU ft Her 01
6000 Xavader O. ft Bed. (Tex).. .80S
MOO liRtn Welles* 10
6000 Leaf Hera Oil -01
600 Maabsttea Taset 60
100 MoKeesport 0. ft D. 00
600 MitcheU Produdon 40

2000 Kike Henry OU l«'i
600 Kid-Taxae Bid
600 Beyhema Pete 06
100 Gerrie* Oil Oarp M
600 Seemoae Oil 1.16
1000 Texaa Homer OU10
600 Taxee Amelfemeted 06

2600 Texas OJ ft Hef OS
600 Taxes United 66
600 Texas ft Gulf Coast 04
100 V. 2. Cotton Hamster Bid
Listed ead Unlisted Stocks end Beads.

Boufbt. Sold ead Exchanged

F. C. SCHULTE
T iixmml Broker.

1305-6 Arrott Bid*.. Pitto'burrk, Pa.

Vision
you looked ahead to that

;n, no longer able to work,
independent income means

^ to self contentment?
ind invest in our First Mortheyoffer absolute safety of
certainty of interest pay-

d are always at par.
imounts of $250 and Up.

JL CO.

934 N. Y. Ave. N.W.

Y OIL
ifter its organization,
d-paying basis.
ly exceed its dividend
officially intimated an
n( the year.
the stock merits atrt
arket Annalist" contains a
lie, with a graphic market

« i,

; f
Id Profit Host
Rate Increase

aea« ttt MM.

& DEERY
k Exchange of New York
1 Street, New York

KCHANGE
BONDS F J
ANSFERS j
k Market Rates J
Service I

list Company 1
uildingill
13th and 14th SU. >|j
for Rata* |l

r Savings
i 6% Notes
L, Improved Real Estate)
ds are safe, that they are
ate of interest consistent
I, which explains in detail.

'hillins S.
Am N.W.

* «


